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SHINWA KAIUN KAISHA, LTD.

”SHIPF@)" BILL OF LADING

SHIPPED on’board in apparent good order and condition, unless
otherwise indicated herein, weight, measure, marks, numbers, quality,
contents and value unknown, for carriage to the Port of® Discharge
and/or such other port or place permitted hereby or so near thereunto
as the Vessel may safely get, lie and leave always afloat at all stages and
conditions of water and weather, to be delivered in the like order and
condition at the aforesaid Port unto Consignees or their Assigns, they
paying freight as indicated below plus other charges incurred in
accordance with the provisions contained in this Bill of Lading.

In accepting this Bill of Lading the Merchant expressly accepts and
agrees to all its stipulations on the front and back hereof, whether
written, printed, stamped or otherwise incorporated, as fully as if they
were all signed by the Merchant.

One original Bill of Lading must be surrendered duly endorsed in
exchange for the goods or delivery order.

IN WITNESS whereof the Master of the said Vessel has signed the
number of original Bills of Lading stated below, allof this tenor and
date, one of which being accomplished, the others to stand void.

Port of Loading e
TAMBAKAR/: .
CILINGIL. POINTS, PNG

I Port of Discharge

i 7
KUNSAN PORT, KOREA.

For Transhipment to (il on-carnage)

Marks & Numberss :nbc%tlf'kgi *Kind ul: Packages or U);( Description of Goods Gross Weight Measurement
7 D i
VARIOUS LOG NUMBERS 1,168 PCS PNG ROUND LOGS 3,781.194M3
o~ . ‘ =
I ‘
4 -
f- (=)
éfﬁw A )J;'q v ‘
Lc}"k?‘.}:‘i‘:‘i‘:\:,@J
L& ANGIAL \
} ORATION
; E o 4 20 o)
Total number of Vi / P NP, . P‘”""‘-"' é _’_.... ........ sananeses
packages or units \ PRV T TR e
K ONE THOUSAND ONE HUNDRED SIXTY-EIGHT '} % NT BRANCH
FREIGHT & CHARGES Revenue Torts Rate U per \ - rﬁ”&NG KONG | cone

S
"FREIGHT PREPAID"

v

Ex. Rate Prepzid at

Payable at

Place of B(s)/L Issuc Dated

Total Prepaid in Local Cutrency

Number of Origina! BLy

THREE (3)

RABAUL / 28/11/88
7 %

THE TERM APPARENT GOOD ORDER AND CONDITION WHEN USED IN THIS BILL OF
LADING WITH REFERENCE TQ IRON STEEL OR METAL PRODUCTS DOES NOT MEAN
THAT THE GOODS WHEN RECEIVED WERE FREE VISIBLE RUST OR MOISTURE. IF THE
UESTS, A SUBSTITUTE BILL OF LADING WILL BE ISSUED OMITTING THE
ABOVE DEFINITION AND SETTING FORTH ANY NOTATIONS AS TO RUST OR MOISTURE

SHIPPER SO R
WHICH MAY APPEAR ON THE MATE'S

Form No. 004-3/80

OR TALLY CLERK'S RECEIPTS.

(TERMS OF BILL OF LADING CONTINUED ON BACK HEREOF)

' For the Master

By SHINWA: KAIUN KAISHA, LTD.,
as Agent

AS AGENTS RABAUL




L. {(Definition} In this Bill of Lading the “shup™ and the * I means the herein désignated ocean vessel, (he
“owner of Lhe poods” includes the.shipper, the consiziee, (he owner of the gouds, the recewver, and the endorsee
andfor holder of the Bill of Lading whether by way of secusity andfor as ag r atherwise. and the “cirrer™
means the awner or demise'charterer of jthe vessel. Whergver the term “Merchunt'” is uséd an this 1 ofLading, it
thall be deemed 10 includ e Shipper, the Receiver, the Consignee, the Holder of the Bill of Laditig and (he
Qumer of the catjor 0, A ol : i s

2. (Identity of Carnier) (1) The contract evidenced by this 8ill of Lading s between the awner of the goods and
the owner or demise chartgrer of the vessel, and it is therefore agreed that said owner or demise charterer of he
vessel only shall be: linble for:angt datiage: or lass due to any breack oF noarperformance of any obligattan ansing
out of the contract 4 carriage. whether ar notretitimge to the vessel's seaworthiness

(2}, IF, despite the foregoing it s adpdged thae any other is e carner and/or builee ot the gaods shipped
hereunder, imitatons of, and cxenerations from, biability sad all rights and hbesues proyided (o the Cacrier by
law or by this Bill of Lading shall be available (o'such ather. s

(30 1tis furthier Aadersioatd and! sgteed (hatas the Lin smpany. or Agent which has execated this:Bill of
Lading, for and on behalf of the Master is nat & principab in the transaction, said Line. Company or Agent shall
nat be under wny lability arising oat of the contract ol curriage, nor 45 Carrier nor bailde of (he goods unléss sud
Line, Cofipani-or Agent be (heowngnor demise chartererof the: vessel. 3

3. (Paramount Qlanse) . (1) This Bl of Lading: shall ‘have: ¢ffect subject. so the ‘pravisioas of the (ntemid tionak
Cartfagé of Goods by Sea Act. 1957 of Japua, unless it 15 adpgdged. (hat any other legislation ol patwre sutalar (o
the International Convention for the Unification of Certara Rules refating to Bills of Lading signed it Hrdssels on
August 25, 1924 (not:in¢luding the Vishy Amendmenty tierets contained i the Brotobal signed we Brussels on
February 23, 1968) cumpulsurﬁt appli€s 1o this Bil] of Ladiog, in wiich case st shall frave eftect subject to the
provisions of such Jation. The sutd Act ot legislarion theremafter caflea the Hague Rules Legistation’ shall be
desmed to be incogpar aredn, o LT : i 3 ; By

(2} If any E;Muir'm af this Bill of Lading s held (o be repugnant 1o any extent to the Hugue Rules Legistation
ar' (o any other legistation whiclt is compulsorily npplicable to thrs Bi such provision shall be null and
void 1o that exteny,but no further; Nothing contained erein shail e deemed a surrender of any of the carner’s
right or immunitics or an mcrcease of any nF:h responsibilities or Liabilities under the Hague Rules Legishition of

such otherapplicdble Legislation.’ H i : i

(33 All agreements ar freght engagements for the shipment of the geods are supgrseded by this Bill of Lading

4. (Goveming Law and Jugisdiction) . The contract ¢widenced by, or contamned in. this Bk ol Lading shall be
governed and construcd by Japanese law except u§ hiay he ollicewise pravided for herein, and dny acrion against
the Carrier hereunder shall be brought hefare fie Tokyo District Court wu Sapun.

§. (Limitaton Statutes): * The carricy shall be entitled to the benefit of and right to. all limitations of or
exemptions. from, lability authorized by the faws, statutes or regulations of uny vountsy. This Bill of Luding shall
Aot be deemed to be o' give tise {o ¥ personil contract of the carrier

6. (Period of Respomsibifity)’ (1) Thecarser or hid Agent shall nat be Hable Tor loss of ur damtage (0 the poods
during the period before loading and after discharge from the vessel, howsonever such loss or duantage anses
2y §1‘ afty Taw cotpalsonily applicetle during sild period forbids the carrier from disclail
Hability by contract, the carrier shall be liable only in the respects in which disclamer or Bmifition © forbidden.
and shall be exoneruted from Liability in every sespect m which exoneration is permitted. The carrier shall in any
event, as to smd period, be entitled to the exemptions from lubidity provided and to the benefit of the notice and
time for suil provisions contained in Arucle 3, Section 6 and Article 4, Section 2. a through p, of the Hague
Rules, and ang warranky of seaworthiness is waived by the Mepchant.
7. (The Scope of Voyage)  With liberty to sail wathout pilats, 1o praceed via any route o proceed returm o aid
stay al any port or ports whatsoever (ncluding the loading port) i any arder m ar out of the ravte or m s
comtrary direction to or beyond the port or destnation once or nftener for bunkening or loadng or discharging
cargo or emvbarking or disembarking passengers whether i connection €ath e present. 4 prior og subsequent
vayage or any other purpose whatsoever and to carry the within cargo inta und tien beyond the port af
discharge named herein and to return (o and discharge the said cargo at sich port to fow or o he towed, 1o
make trrl trips with or wathout notice. o adjust campasses, or fo repac of drydock wath or without cargo on
bosrd, ull as part of the contract voyne
mm:)d{ur

8. (Substitution of-Vessel, Transhipment and Forwarding} (1) Whether expressly arnunged

& or Timiring suct

atherwise, the,Cartier shall be at liberty to carry the goods to therr port of destination by the sddusk eatber dessel .

or vessels cither belanging to the Carnier or athers or by ther me
indirectly to such port and to carry the goods or part of them beyond then port of di
land and stare the goads either on shore or afloat snd cestup and forward the same at
Merchunt's risk.

(2} When the ultimate destination at which the Caprier may have enpaged 1o deliver the goods s atber than the
vessel’s port of discharge. the Carrier acts only as Forwarding Agent for the Merchant

(3) The cesponsibility of the Carrier shull be imited (o the part of the transport performed by him on vessels
under his management and na clam will be acknowledged by the Carrer for damage or loss ansing during any
ather part of the teanspart even though the freght for the whole tansport has been collected by him or tus
Agent

ns of transport, proceeding either directly or
tion, and to tranship,
erier's expense but at

gen

(4) The Merchant authorizes the carner 1o aceept on its behall for such other vart of the transporl the regular
Bill of lading or other shipping document of the on-cartier though its lerms may be less favorable to Merchant
than this Bill of lading, and (o arrange for the lowest valuation of the gouds contained in suctt Bill of Lading ot
ather document of the onscarrier

. (Lighterage) (1) Shupper and consignee agree to futnish lighters and othgr coufl 1o carry the goods [tomand o
the shup at such times and as fast as the carner may require, and (he Merchiant shall be liable to the carner for all
loss and expense resultimg from any detention of the ship or cargo due to defay ar default in furnishing such
equipment.

(21 Carner does not undertake 1o, but may. at its option, and sofely as the agent of the Merchunt, arrunge for
lightering the goods to or from the ship, but .n so doing shall not be responsible for the character. or
seaworthiness of lighters or any fault or negligence of lightermen, it berg expressly apreed that such services shall
be deemed for all purposes to huve been rendered by an indepéndent contractor for the Merchant.

10. (I.‘mdlng. Discharging and Delivery) (1) Loading, Dischaspmg and Delivery of the cargo shall be arranged by
the Carrier's Agent unless otherwise agreed
(2) Landing, stoning and defivery stiall be for the Merchant's account.
(3) Loadirg and discharging may commence without previous notice
(4) The Merchant o his Assign shall tender the goods when the vessel is ready 1o load and s fast as the vessel
can receive and -—but only if reguiced by the Curcier —-alyo outside ordinary warkmg hours notwithstanding any
custom of the port. Otherwise the Carrier shiallbesretievadsola bligation to load such cargo and the vessel may
leave the port without further ﬂnﬂqc and deadfreiphy, 5da %c pard. A et ettt
(5) The Merchant or his Assige shall (ke defivery of (hE goods &V?@m b peeeve the ponds as fast as the
vessel can deliver and—-but only 16 .required by tHe” Carrier-=silse oasicé injry - working hours
notwithstanding any custom gf the poryiQthgrwise th _-:3:\“ beyphibarty 10 discharge the poods and any
dischatge to be deemed a trug tulfifment of the coitacy frgfna vty 9,34& def Clause 23, The Merchant
shalk bear all overtime chargesiia connection with tendering and taking delivery of the goods s abov,
(6) If the goods are not applied for within,a reisongble wme. the Carrier may sell the same piivatel
auction, with or without notce. ] i s oy R ¥ R ey :
(7) The Merchant shall accept s, rgasonable proportiof of Tdehu it foolg Ghigs. 1557 7
i, (Deck Cargo and Live Animals) (13-Thg Goods stowed iff paop:, ferecasile,
space or any other covered gpace shall be deemed To by stowed under de
; ok L |

)

average. - . =

(2) The Goods carried on deck and herein stated 1o be, so
accepted solely at the risk 6f the Merchant, sad i Cariter shall o
r\l/\nrulnl)' thereaf, whether ot %0 vansed by the acr or neghigence of the Carrier or by the unstawarthi

essel e e N

(31 In any instance where the law compulsarily applicable to the carrier in the case 6T 6tdeck carriag
the carrer from disclaiming or Limiting liability for the aforesaid matter by contract, the carcier shall b
only to the extent and in the respecis in which disclaimer or limittion is thus forbidden, and the b
exoneeated frem hability in every respect in which exoneration by contract is permitted. The carsmes
event, in the case of on-deck carriage. be entitled to the exemptions from liability provided and t
the natice apd-Lme (o swit provisions cpntained m Art
the, Hague Rllds, ind any warzanty of seaworthiness is waived by the Merchant.

12. (Optional Delivery) (1} Optional delivery shall be granted only when acranged prior to the ur
of the Goods and so expressly noted herein.

(2) The Merchant desiring to avail himself of the option so expressed must give notice in writing (o the-Carrier
at the first port of call of the Vessel named in the option at least 48 housrs prior to the Vessel's arrival there,
otherwise the Goods shall be discharged at any of the opuonal ports at the Carner’s option and the Carrier's
responsibility shall then cease.

(3) The option granted must be exercised for the total quantity under this Bill of Lading.

13, (Freight, Chacrges and Lien) (1) Freight and all other amounts due under this contract are payable to Shanwa

pencfil

hipment

Kaiun Kaisha, Ltd. The shipper, consighee and holder of the bill of lading shalt be jointly and severally liable 10
Shinwa Kaiun Kaisha, Ltd. for all such amounts and costs and for the performance of the obligations of each of
theim hereunder.

(2} Shinwa Kaiun Kaisha, Lid, sha)l have a lien an the goods. which lien shall survive defivery, For all freight,
charges, and other amounts payable by the goods or theshipper ot the consignee under this Bill of Lading and for
any unpaid freight, charges of other amounis due fra ship £ the consignee to Shinwa Kaiun Kaisha, Ld
ansing from the dartage of other goods or from any T Lrian: n. Said lien may be cnforced upon the goods
or any part thereof; and upon any other property belonging to the shipper oc consignee which may be in
possession of Shinwa Kaiun Kaisha, Ltd., by all available means, including public or private sale, with or without
notice of time or place of sale.

(3) Full freight to the named port of discharge, whether stated herein 1o be prepaid. or collect, and. whether
actually paid ot not, shall be considered due and completely and irrevocable earned upon receipt of the poods by
the carrier, to be received and retaincd, without refund or deduction, under all circumstances, ship andfor cargo
fost or not lost, or the voyage broken up, interrupted or abandoned at any stage. Other charges under this
contract shall be considered due and payable in like manner as soon as the charges have been imcurr

(4) The Merchant siall be liable for expenses of furugation and of ?thelmg and sorting loose ‘cargo and of
w:éghmg onboard and expenses incurred in repairing damage (o and replacing of packing due 1o excepted causes
and for all expenses caused by extra handling of the cargo fer any of the aforementioned reasons. 5

(5) Any dues, duties, taxes and charges which under any denomination may be levied on any basis such a3
amount of freight, weight of cargo or lonnags ol the vessel shalk be paid by the Merchant. &

(6) The Merchant shall be liable for all fines and/or losses which the Carsier, vessel or cargo may incur through'
nom-abservance of Custom House and/or import or export regulations. 7

(7) Shinwe Kaiup Kaisha, ki, 15 enfitleduin-gise of imcotrect declaration of contents, weights. measurenments,

le 3, Section b and Artele 4, Section 2, a through p, n:ﬁ“’:“

due I such decliratian had

the night 1o oban from the
urenent ar value venified

or value of the ponds. ta clam double the amount of freipht which wowld bave be
heen correctly gven. and for the purpose-of ascertuining the actwl fugls, reser
merchant the ueginal meaice and have the contents mspected und the wdibtime

14, (Delivery by Marks) 11 Every preve or package, shall be cleacly . coprestly, snd permanently stamped of
marked by the shipper betore shipment w lettert natless ttan tenpehes fong - togetfier with a4 mark and number
or address and warh the name of port of dischir o ihit of destinaton, and such markings shall correspond. o
the marking and numbers tnserted it Bill of Lading. otherwise the Carrier or the vessel shall not be Labl far
inwatrect delvery of the goods. 1o arcumstaaces will the Caraen-or the vessel geceptesponsibility (or delivery
al the goods to ather than i sccordance witl the Teadine mark

(3 In vase of ron and steel angtes. bars, channels, ete. shipped tuose or i butdles, the Carrier shall maf be
respanstble for and all expenses incarred o ghe gort b, dischirpe consequent upon imsuflicient
SCCUTINE OF Wi paned by thie Bepehuint unless! (§)

1) eve

et 4 B LN
prece 15 distine 1 Thd perntatently marked with ail-pline

(b1 cvery bundle i securely tastencd, distinetly and permanently, marked with oil-pant and metal-tagged, so
that each prece or bundle can be dstmpunhed at the portaf docharges © J

15, (Notifications)  Any clause herein gvang naaes of pattigh T beliatilied of afrival of the vessel or the goads at
the vessel’s puit af disehurge or at destinagion s \(\'Ig"F_\’ W trEinfoenarion of the Agents and créstes no duty
uporn the Cartier, and fature to nouty sy party concerned shall nut mvolve the Carniet i any responsibility or
relieve the awner of the goods trom amy obbigation herem contaned

r-porferage cie.) Al
o With maste
lighterape, cartage. custody | and

who strall pay the current rute torali w

all risks ineurred and charges invalved as (he'

By the Merchant (o courust any
Uring, “defivering of the goods.
the gagds on behall of the owner of the faads.
huﬂhiﬂ.‘lh‘(\@iﬁ‘hn “he Carner ar the ship from

S g

B T i 3 2
17. (Limitation of bidbility}. -(i b Menher the. carner n's-l':ﬁé‘s*lp s‘!a'!r'll'&'m‘
damage 10 oF 10 connection with the goods ino@n amount exceeding LOO.000 Japanese yen (er its equivalent in

b et he “able for any loss of or

sture ot the poods wand a valuation higher than
2 by b nt and nserted i this ball of Leding and extrd
freght is pard thereon if required, in which case the value shall be deemed to be the value so declured. snd any
carpier’s lability shall not exceed such declred value. Any partial loss or damage shall be adjusted pro-rata an the
basis of the foresomg [imitaton amount or decl virlue as the value of the entire package or unil. [t s
understoad that the word ‘package” imeludes any prece, shipping umt, or article of any description, whether or
not enclosed or bosed in whale or in part. except goods shipped in bulk a the case of goods carried in
containets, vans or traifers. the waord “packaee” sl riiéar The cantiiner, van, ot traifer-and g entire contents.
Duting any carriage or period (o which the U8, Carpige of Goods by Sea Act or other legisiation praviding foc a
Righer Linig of lubiluy than the Corepoing 18 compulsosfly shplicabié. the Timitationol bty provisians of suid
- Avt or legslation shall supersede any inconsistent pravisidny of” i Patagbapic £7. The provisions of this

Paragraph 17 shall, however. Tully apply during all carriage or periads tsuch as, but not himited to: the periad

before leading and alier dischargel when suid Act or legslation is oot compulsorily spplicable.

(2} In no event shall the carrien be responsible for any [ass of profit or nm:lsrquun\lu?i«‘SS-

ather currency at carniee’s option) per package or umit unless the

18. (Stowage and Protection of the Goods) ¢l) Venufuted. gergted, madlated or specially covled or heated

THowURD W'im age will noy, - furnished unless contgactéd-for -ineréased freight rate and. unless such
itlureaged. telghCrate s ontrected for in advance and paidythe, Marchapt represents and warrants that the goods
do not need such stowgne of care. FOUTI T R o 14 R O o SRS O L A ;

12} The Merchant represents thit the goods (whether dnder deck stowage aboucd ship is requested ug not) are of
such nature that they may be sufely stored on the dock or wharf or glsewhere and handled in'the open. and do
not require protection from rain of weiung or the elements, untess the shipper informs the carrier in writmg a
reasonable time before the delivery of the goods o the carner that such protection is required.

£3) The Merchant represents that the geods are of such nature that they may be safely stowed in any place or
position of the holds of the slup. whether on top of or under cargo. and do ot require special stowage in any
respect, unless the shipper hus imformed the catrier i wnting o reasonabie tme before delivery ul the goods 1o
the carner (hat special stowage, o1 stowage o particnlar place or pastton in the halds of the ship or relative o
otle gy 15, pequired. . % Herp b e

8/ iBelay ojo " Delivery) el carmier_ does naf; Srodeekadee it e gadds shall speriveat. place of discharge.
transshipment or destination at any particular tme ar o meet any parteular market or use. Scheduled times of
sailing, arnval ar transshipment may be sdvanced oc delayed whenever the carrier finds it prudent or advisable to
do so. The Carrier is oot liable for any luss or damage cadsed 1o the Merchant in consequence of any delay in the
delivery of the cargo arising from uny cause whatsoever Delivery of oniginally missing cargo can take place at alf
times

20. (Dangerous and Perishable Goods) ¢ty Without prejudice o sil other nghts and hiberties of the Carrier
hereunder, the Catrier. his Servants and Apents shall be at iberty n their aosolute diseretion to jettson. land,
destray or render innocuous any goods of an flammable. explosive ar dangerous nature (whether ar not the
Carrier, s Servants or Agents shall have consented to the shapment thereaf with knowledge of their nature and
character) and any goods which shall 10 the course of carrage herewnder persh or become decompased ar which
might become « danger (o the vessel or her cargo.

11 The Merchant shall bear and pay all chirges and expenses incurred (3 of 0 consequence of such jettison.
Fanding. destruction of rendening innocuous

21. (General Average and Safvage) (11 General average shall be adjusted. stated and settled at such partar pluce
as may be selected by the carrier, according to tha tules provided in the charter, i zny, of the vessek from s
owner or demise charterer, a copy of which may be obfained.-upon spplication. from the ugents. and ta the
extent not sp d i such churter provisions, accarding to the York/Antwerp Rules. 1974 -

(21 In the event of acerdent, danger, damage or disaster befure ar after commencement of thévoyage resulting
from any cause whatsoever, whether due to neghgence or not. for which or for the consequence al’ which the
Carrier 15 not sesponsible by statute, contract or otheewise, the Merchant shall contribute with the Carrier in
General Average to the payment of any sacrifice, losses or expenses of « General Average nature that may be
made or incdrred, and shall pay salvage and special charges incurred in respect of the gouds. 3

(34 If 4 salving vessel is awncd or operated by the Carner, salvage shall be paid for as fully as if the salving vessel
or vessels belonged to strangers.

22. (Both-to-Blame Collision Clause} (11 1f the vessel comes into collsion witl another vessel as a result of the
negligence of the other vessel and any act. neghigence or default of the Master, Mariner, Pilot of the servants of
the Carnier 10 the navigation or (1 the management of the vessel, the Merchant will indemnufy the Carrier against
all loss or lability 1o the other ot non-carrying vessel or her Owner in so as such loss or liability represents losg
of or damage to or any claim whatsoever ol the owner of the said goods paid of payable by the ather or
non-carrying vessel or her Owner Lo the owner of sard cargo and set-off, or recouped or recovered by the ather or
non-carrying vessel ot her Owner as part of his claim st the carrying vessel or Carrier.

A provision shall alsa apply where the Owner. operdtor of these in churge of any vessel or
objects other than. or i addition to. the colliding vessels or abjects gre at fault in cespect afa collision

.
ontact
. (Govemment directions, War, Epidemics. lee, Strikes, ete.) (11 The Master and the Carrier shall have Iiberty
to comply with any order or directions or recommendations in conneciion with the transpont under this contract
given by uny Government or Authorits, or anybody scting or purporting 10 8¢t of behull of such Government or
uthority, of having undec the terms of the nsurinee on the vessel the right to give such orders or directions or

S T R TANETAA S T iAr :
RAT ‘appeas that dle ferforlaytice ufmh&.musmumbﬁl&xxpusa the vessel or uny goods onboard to
risk of seipure ar-damage ve delay . resulling Loom wat. waslike. opsrations.. bl 0L, ¥l c or

pitacy, of any person anboatd o the nsk of loss of life or freedom; o thut any such isk has increased. the Master
may discharge the cargo at port of loading or any other sufe and convedient port

(3) Should it appear that epidenmics, quarantine, ice. labour troubles, labour obstructions, strikes, lackouts,
any of which onboard or on shore, difficulties n Joading or discharging, or any cause (like or unlike the
foregoing) beyond the reasonable control of the carier would prevent the vessel from leaving the poct of lading
ot reaching or entenng the port of discharge or there discharging in the usual manner and leaving again, all of
which safely and without delay, the Master may discharge the cargo at port of loading or any other sale and
convenient port

{4} The discharge under the provisions of this clause of any cargo for which ¢ Bill of Lading has been issued
shall be deemed due fulfilment of the contract. If in connection with the exercise ol any liberty under this clause
any extra expenses are incurred, they shall be paid by the Merchant in addition to the freight, together with
ceruen (reight if any and a feasonable compensation for any extra services tendered to the goods.

(5} If any situation referred (o in this clause may be anticipated, or if for any such reason the vessel cunnot
safely and without delay reach or enter the loading port or must undergs repairs, the Carrier may cancel the
contract before the Bill ot Lading.is issuei

(&) The Merchant shall be informed if possibie.

24. (Exemptions and Immunities of all servants and agents of the Carder) (1) [t is hereby agreed that the
managers, charterers, master, officers and crew members ol the vessel and the carrier’s agents, servants, officers,
stevedoses, longshoremen, representatives, contractors, terminal operators and others dealing with cargo destined
for or discharged from the vessel or used, engaged. or employed by the vessel or the carrier, and any substituted
vessel or carrier, whether any of them be acting as carrier or bailee or a5 an independent contractor, shall have tie
benellt of all exemptions and immunives from, and limitations of, liability to the Merchant which are granted to
the carrier in this Bill 6f Lading or by laws applicable to the carrier; and the carrier shaft be deemed to contract
for the tenefit of all such third persons in this regard.

(2) Proteclions extended te third persons by the foregoing are granted to the extent permitied by law ot
contract, but shall in no event give rise to any liability of the carcier 10 such third pecsons, or diminish or
otheswise affect the liability of such thurd persons to the carrier.

75. (Optional Stowage, Unitization) (1) Goods may be stawed by the Carrier as received. or, at Carriers oplion,

. by means of containers, or similar aticles of transport used to consolidate goods.

121 Containers, trailers and transportable tanks, whether siowed by the Cartier or received by him ina stowed

*“wonditon from the Merchant, may be carried on or under deck without notice to the Merchant.

(3) The Carnes's lability for camge stowed as aforesaid shall be governed by the Hague Rules Legislation as
definéd above notwithstunding lh&?acl that the goads are being carriéd on deck and the goods shall coniribute to
peneral average and shall receive compensation in general dverage. 57 B &

26. (Canals and Waterways)  [n thie event that obstruction, closing of hon-operation of any canal or waterway for
anyf cause prevents, ot in e judgment of the Master ar carrier is likely to prevent, the vessel {rom proceeding Lo
the port of discharge by the usual und customaty routé and leaving and teaching the open sea again, the carrier
may, al its gption. act under Clause 23, or may delay the véssel awaiting removal of the stoppage or ubstruction
or may sail the vessel via'any other reasonable route. miwl cvent additional freight shalf be payable by the
Merchant calculated on th ua B Smcum:d by the carrier, or at the carrier's
option, on tariffs applic




