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MARU (BiZ4 ELBE ORE | #8b-80 11334200 bor E0dE S B -8 204 222 ub
Y, 1983 4E 4 B RGO BREE ONK. LLTFTAER ) E W) # USS21,700,000 TR AT AT R
HOTARRS ) 2R LT { MEMORANDUM OF AGREEMENT . 32— F 5 — 4
NIPPONSALE 1993 B4R,
2. A CEETAERBOELLAEIILTO LB ThA,
Preamhle
IT 15 THIS DAY MUTUALLY AGREED betwean the Sellers ... and the Buyers ... that the
Sellers shall sell and the Buyers shall buy the Vessel ..., which has been accepted by the

examination of her Class Records, ...

1. PRICE
The Purchase Price of the Vesse] shail be USE2L 700,000+ in cash (say twenty-one million
Su-.van Hundred Thousand) only in U.S. currency.

9. ALLOCATION OF RISK
The Yessel with everything belonging to her shall be at the Seller's risk and expense undil
she is delivered to the Buyers, and after the delivery of the Vessel in accordance with this
Agreement the Sellers shall have ne responsibilivy for any possible fault or deficiency of any
description,

15, ARBITRATION
Any dispute arising out of this Agreement shall be submitted to arbitraticn heid in Tokyo by
the Tokyo Maritime Arbitration Commission ("TOMAC") of The Japan Shipping Exchange,
Inc. in accordance with the Rules of TOMAC and any amendments thereto, and the award
given by the arbitrators shall be final and binding on both parties.

Clawse 47
The Buyers have mspected the vessel at Rotterdam in July, 1995 and have accepted physica)
eonditions of the vessel together with her MK, Class recosds,
Therefore, this sale is definite and outright without further nspection by the Buyvers.

Clause 18,
The Sellers shall deliver the Buyers the vesse| substantially in the same condition as when
the vessel was inspected by the Buyers at the place mentioned in the preamble, fair wear and
tear excepled, however, the burden of proef in difference, if any, always lies with the Buyers.
The vessel to be delivered free from outstinding recommendations and average damage
affecting her present class with all her class, national and international trading certificates
clean and valid for minimum 3 (three) months at dme of delivery without 2ny extensions.
The Seliers shall deliver 1o the Buyers a "Class-Maintenance Certificate” from MK, Class at
the time of dé;liverj’.
Sellers have the right to substitute some original documents which is required retumed to the
autherities with photostat copies. The vessel shall be deliversd with swept holds.

Clause 23

Buyers have right to put onboard ene representative for the last two voyages and furthar
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three representatives for the last one voyage at the Buyers risk and expenses purely as
observers only for familiarization purpese with the vessel without interference to the vessels
poeration'manning/schedule whatsoeyver,
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I AL T AR 3 e, IR (2U ) PROTOCOL OF DELIVERY AND
ACCEPTANCE (2 Bk, LLTFTZ absib &) WO REHEL LE, 7o b
=L “The Buyers do hereby accept delivery, title and risks of and to the aforesaid Vesssel
which has been delivered to them pursuant to the aforesaid Memodandum of Agreement.” &
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Ve TR DA ERELL, 7770 ST b a s AP R R
b o B, TEUGIRED R B,

MRE I E SRR R LI T AL T Ve DG A TS §
wh) B RAA K ot T U s {7 b (R R b s T S, WA N ST ey
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{a) "vessel to be delivered free from outsianding recommendations" 3B & (220

HLFIL BT, AR O A v S DR ANK IS S LT el
Pl A e BT AT LB BVE (| recommendation ) A2 T m R ER L,
THma, Lo T, Ao B ELEE I DNV Dl TEE S 588 i,
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(b} vessel to be delivered "free from average damape affecting her present class" iR im-
VAT '

M E LA F free from average damage Jﬂ.ﬁ'ﬁcting her present class" O RREC R =
B E R e R Mo T R R L A MR B R R S b
AT, izt BE W] (CALFRED TRIGON" (19811 2 Lloyd's Rep, 333 )
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defects arising through wear and tear or general old age" &S T A, LindiaT,
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( Captain Algarate ), HBE A7 0 Chief Engineer Obsum ) #%, 48 30 A B ki,
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At il o

5. fia '

BLEDERED, FELARER T AL, EBETRITRCFRRTALE A LU T4 US,581,892
R[EFA BRI ACH T A AR O B b EVCESETE 6 40BN 1L LHIEERLE
OB AR R A,



BT A
1. AR EOFEH
(1) ZFeOaI M LE DT BRI B S, REEI R, R 17
(R, Adnd 1995 FF 7 Aine w308 MoB 0 TRE L. SomEa ik
FAAROD NK MEIm& LI, B LA, Lindow, AERE, HEoEaEh
EORBELLIC, BELEQIZ2TWALOTHD, ) SBELTWAL LXK
s 5
(2) Fo~SnaPNRERFIR T oA5EHA LT L ERSE, KLY
WU NK ORESESERESNhTEY, ToRAEREaE AR BAINER %éﬂﬂﬁﬂﬂ
TS s Thohh, B AR, KRNSO UL ERERE (B 17 &
DPRLE, KL TOLH U5 NK O RS S EE L Tzl :.-sfm
&0V B s b TES, 8 HOFREERL A IEEOORDIIEG L Thim b b
L Etedrh R I AP LT i R LTV AN, B ThS, £k,
B E e mn e P e yieal e = AR OO TR T O IR R LI D R A0,
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"M/ ofl mist high alarm" M FEE LTV AL B LHRIEALE LA TR D,
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2) LOERH oA ERERI 0T
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JREEM I B UL A S A BRI T L OB R M Obsum A TV,
WSS OBEDE LD, DOMUETHA D L TR IEN bR,
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ok fTAPeRELEDOTHS,

3. FEERECATHU S STAORIE
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ALK IR T35 T NK RIS BT B R AR I FRIEL TV v o, Tk
NEDEREETT LB THS,

Eie, NEK By IrE 0 LR 54N h oo WML B T A S NI I RIEE
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LT h, FHMO0 18 &R0V THERERE ) (average  damage") 1IN B Hid A
RO TR ARG, BRTATRRERE 0 D EITRT A,
[ o %
FHBUTATOMN RS, FREAEECENENAE TN, HE0fREFED
b e indshuin, FEANIME - TRV RS, BIEoed DM o8NS
B AR L Oh #ORERR DY

(2) FBiTaREEc 20T

AL A REET DR EITA R U, S0, Fsra s TER 109 &l
HhLThOoT, MR AARELLTORRTH S 5, I EThIERR 15 &0
(R WE SN D LS BB LD, MO EE L b2 AR F T,
T A VDR AN TR T, R L ASOM T, BABEOL2 ML R AL,
(MHORAEEMELTFLLR O Thid b, 5 Aol G F 12
b

Toth, PUAMOEED | REFRERRG OSSN Cthacblbed, T CInE

FALTie il MOAZY SO E I Lo THIZIFES I T e b Tiha T, Bl oL
MhiRahy, bbb, FRNE 3 RANTEQLBYOHETHY , FHOMH—
OEBE, AEIIERT A (famillarization) b0, TREEESZRTVEA,
123 &

HEh, BEOVMBIEESOT 1RO, RO | MRV TiER 34 0

Tk, REEpCcERTHENORDERC 7 F—rta b LT, mior~L—

a v S s AV =il R s AT A bl RECRBRE

URAABIZEWC, ShlcRESELER2ETD, BEN, 28/ BERA &

LC 1A AW 00 FARERILOLTH, BMILET T, BEOERIL,

FEEORMNRREFIIRLE TR L0 LTS,

AR, FRPOETICELTHFY v X w0 Eie S kv S B
ey, e A v ) DR, FACERLDENT, 2RS0T OR
WL LA T A= L LTEA LTV B RO R LT, AR S a s
— L LTOREEZREET o EFHMEATREY, TOEMIIE LT b ilssm
BAh, RRMOBIFIZONTIEe s vl BECHIWRI A LR L
TR E e,

S THSLAGWVIGA T ES M OFRENIEZLO Thomind b, FOER X
W DR OREITE BT H DR BN ChoU, AT E M oo EL® LR
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fie
XA, e LURE LIRS ERE 40 B0 3 2Rl L.
BORSLARY, BEMLE LW LFIEDELE 13 FE0 10 238 Lk,

H ==
AUERL, AR ESCRROBERR AN EHOBEML, REThaimA

BEOHERRA, TRERERUTRHER L EEABLOUEORER oL LT, &

e B A OARRLFPIT. (F AR R URETA R ER LT, AR E S

KEHRLTVAELDTHA,

1. FREHFE 17 RITHE, BILARL, 1995 87 An v FA8 ATBOTHRBROAERT S
WL, NK D7 FA Lz — FOREEZT-T, SL00BRREES ANED 2
MRS (P | HHE), 1996 % 2 5 26 BARMOIIMIHC AR AT O RBHHE
LT o b aae il "The Buyers do hereby accept delivery, title and risks of and to the
aforesaid Vessel which has been delivered to ther pursuant so the aforesald Memorandum of
Agreement” EPARR S, (B Vw2 B ash Tl s (B 2 B smns
No, SBIZ, BAOFERICLA AR AENLADLEBRLEON, Blliss
UADERT AL L~ 7 ~EMLEOREI B A CHE D L IRB ST
Do

Lfcdio T, 305 9 % (ALLOCATION OF RISK) @ "The Vessel with everything
belonging to her shall be at the Seller's risk and expense until she is delivered to the Buyers,
and after the delivery of the Vessel in accordance with this Agreement the Sellers shall have no
responsibility for any possible favlt or deficlency of any deseription” & @HEER U EF o
b =ADRRRE LY REOBIE LI S TARR A T L, BRI AL, 2528
LOWEE—URDE T LIRS, BEEL, BIMEEOREIDIERD &S LR
AL, TR FEENAETAI L LHAN, JIEEREOYE T oW L ki
BRENCGRBIZ DD TETRENREER S Z Ly,

2. L Lidn, BEPALEOIERMCAGOEMICERS X R MOEFEEE DD A
Ah, ERERE LT TRIEEREN TR R EAR L LT, REARSERD
TEEHHERDLRSD,

AL TCHIANERT S EROREOREREI 2V TE IR,

(1) FapEHoRE

AT T ORIERA T, LYy Pneumaflex TU0 Clutch 238 LT

B, REHCERERNORBTHE, IRV r0BEE A LIRS

HapmRam by, Yot 0REELECTA LN LAMEDEOMEF ot

DN, RBORE, EEL AT L, BETEMISL Y, EEEE s

FHEVNEREND,

(2) #H S asgis DM o RE
AL REHI-0VT
WML R S RMECHED RS (F8 7 S5 lcXne, =8 M 136



~ 1475 RM, 7 u% RAM 36 ~ 61 RM GBI RVT, F L0 Range & 0 4
oM RE < (Max 014 MM one side. Limit 0.5 MM one side), H#80 2
LT, REE D OEERSECER LGS, HNERUERE I EDNECS -
El s,

Ao TEROEe, DONE e LUEFNER, SEA AL EET D Nolling  stay M
&&*nfwr_cwwmahﬁﬁﬁﬁtF%?%ﬂ]ﬁ b, 1988 £ 6 A A

—aEE L AR O e B ThS,

(a:l Rolling  stay 1T Crack 2884 LTwvz, #7220 Stay b Leoading, Unloading & fk
W38 VT EL Ajustable screw @ release T2 H oA, B AILRUE &5,
HITE N o T,

{b) #ZC., ZORAT Friclion rolling type @ Stay EHI% L. & 512 Eengine grating
I7 Frame &, Wing side 1o #5800 & B8 L7,

Apby, EWEA 75T Shaft RMM G2 B S D R0k ASE, BEMECETS
ERRET T ~ B0 RBEEOERRECHBRN, Loading SRR T, & - B RE
Wk T, TORRSE COERNIEAE LD L0, mAVERE Lo T,
LOEEEREAS, AFNORECSLD, FHHMEENLETH T,

Al T, AVHTTRIECAN0E A0 S SRR T B0 ~ 35 WIREL TR Sl C ., B
B & LT Piston ring, Cilinder liner & B MO =8, Piston MHFEMOME L 4,000
BEMT GER 10,000 ~ 12,000 BEG) L7200, ZORS (EEEERER I 35,000 M)
¥ TC Cilinder liner % 10 FFH L LT,

B.?ﬁﬂﬁﬁﬂykhﬁw,

LRSI RN T BAA Loading JRHETT, EMRTT IS %, 027 65 RAM %
MR ST B, =2 o Torque rich R (7R A5 o—EEEISH A AN
MR EAD, TOER, UV 0EESE D OBEER DM EL L 2 AT,
HE B, Cilinder REBEEAMNE 2D, 2P r0oBaiifxLcor¥rn
MR EREI R &, REE LU, O, Po380Bnc b 28508
M, @OfstE, Fug ] EEEAOERSEEMEGES. DFEEEE LB T
HIOPEHR, ST ohs,) PEETALENSEY, Lo LTI 8
v h AR TS,

(3) FaniEoREORR
AinasyT s AR OFEEORBEVEREEC OO TREE TH AN, e
HLTaiD e, BHEFTTEALI THS,

BRI B LT, A oA, M, BRSRA Y P a-ae, Bt oR, B
ML EORE RN EOTFHOBRICOVT, PRAFRLERSSRTEHENS

T, —ERVSRE AR, RN, Eogssholimi, iR s s
HEHLAEDT, BEANSMATAHECES, BHERARENE, REAE

HETA LU TOEEYTHDS
A, Bearing B%

1988 4 No.2 Main Engine No.4 cylinder cross bearing LT & b #i%,

1993 & No.l Main Engine No.7 Cylinder cross hearing B,



1994 4 EiEER
No.l Main Engine No.4 Cylinder crank bearing 15 (36 A1,
MNo.l Main Engine No.5. 6 eylinder erank bearing 3T,
No.2 Main Engine No.1 evlinder erank pin bearing ¥,
1995 #  No.l Maln Engine No.6 evlinder crank bearing (204, 2/27),
AT, NE o~ O 2, RSO v D b BN A,
B. Tie bolt B
1992 4 Tk L b Tie bolt BEfT A, BB DRI,
Mol Main Engine MNe.1} (Ne.7 eylinder, §1'd side) B EEEORELE, TR
i TR,
Fandation bolt
Fif & bR AR, T,
1994 €5 Fandation bolt
PR & BT AR, A AT, _
TE ¢ Tie bolt, Fandation bolt {22 U Rk, BUETE 6,000 BF T8 88, S0 0T
L, EOEIERER, WL GEM AN, HESETTIEEN LD,
C. &7 w TR
1990 % FAT L LBOBL. SRR, BEW. BT, BURRSHEE ORI,
1994 48 U o420 S, A R e ERAE, e,
75w T o TR L Y A .
1995 & WiRE & LRRTLAL L 0 AR,
Dy, AT LB (82250 1)

TBN Fiy VIS @ 40 0
1993 4 9 B 21 M 8.21/5.80 200200 114.6/107.6
19944£3 8 12 B 9.1 /6.3 180/180 114.0/104.0
1994 55 8 J§ 16 B 9.9 /7.1 - 2004200 118.0/107.0
19054 1 A 104 /93 2004200 121.6/116.8
1995 & B A 9.6 /8.0 2000200 F1%.6/109.1
199643 F 13 B (DNV Report £ 0)
10.75/9.70 190/150 124.1/117.9
BE  FmoRE
1.3 458 94.8

FRERENTI, 1994 % 8 A 16 B, WPz ERARESAE D, ko nl
Mdn, LdaFebdES, MMH (Cu, PbE), TBN. Vis @ 40 Ol &M
I, CE's AB LOG &b Voy 66 (19944E 5 8 24 H~ 19954 7 B 16 B) ok
HEROIESE oM D ED AT LAMOEEEREL, ahiT, 1985 F 1 BD
WEHCBWT L RERCIEmIC S D, AT AMOSEENED BND, 1995 &4 4
BORCH, HEOME Voy 71 (1995E 3 A 10 B~ 19957 F 16 B)) 532,000
1iH 0, TBN, VIS @40 CHALPBESNL TS,

Foie, 1996 & 3 B 17 AOEE T, Bearing OBEWLOETHY, Mo b

_‘3_..



& 1T, Copper. Lead B RIZEI TV,
5. Reduction gear B4R

1992 4 10 B 1 B, No.l Main Engine @ Reduction gear Ve Huidin I 5 LR
DRSS by, NE BT ORT I L 0 ERNT, 20 0EMRESERE L.
1994 ££ 8 B34 L7,

(4) %
A. Bearing [E4&

Bearing OREHF LA -0 BE Lim @R HET A hik, SR L T 0K
B0 ) E o TR T D LA IR FEN R, T BEROA ST,
IR & OB T Crank case & ST A LEEMH A L, R eEERECENE BR
L MR OSSR SO EARALETHLL D LIIE SR THAL,

ke @S MR AOERD L, Bearing shell o248 Boe AL 50,000 W LL_E 5
AR ZEBER S TWD, LWL, BEHSRERENT R S L. 1990 &1 Bearing
WA AT Tan l 1995 &3 T, Cross head bearing T 2 #8, Crank pin bearing "0 5
AOMEIEIEITEN TV D, —EENC, W, EERRIRCO 5 ho fLE N hh
P B OIS £ Y Engine {3100 L TEMET T AN, BRNETAET AN
e MR DD, Sodid, EE U AOTC Bearing BB LN TEY, IO
DR MRRRAT R T U, MSE TR &N RS L AR L R R R
iz bo L Bihd, & Bearing DBREIOVTIL, B E bl —1T 0 MSE
RIBHE P 0 Engine DREEIEIC L AL O LM 20NBE0HA,

B. Tie bolt B{%

Tie oolt DPHRITDW Tz, FELRGRLV—L 70 MSE MMM SRICHBR LI &)
BRI 2 <. DNV @GO L0, FRICESM (crack) W5I1H & HWiT 50
CMRETHE D, UL, 7l S OB ST ARG Tie bolt AR LTk
R THREO—MOREIT oSN af b @S A0 <, BMBIL LD, WTATE
g Tivinho k flish s,

C. 77 vFhE

77y FOREIONTR, BEIETL— 70 MSE M#TES S Engine  wouble
I LHHRELTHRMIEETORER LA, A — b — D Recommend 12 ST,
6. T HFMMMETLEBESERVEDL L THAH, FiosME ORI,
£# L % Partial vibration, Rolling stay i, 4§ O BES L0 BT E M 0 R
WEOHEERLL-TERALELOTHLS S, Livl, @ o7y L0t 3 B
B BidERpE Coofis, B QM (fair wear and tear) TR CIICHEEAT L A
ol EERD BRI,

D. AT A EIE

VAT AHOEFRIZ VTR, WS D EIRRNA 0T CENL Y. Aok
Ay REFChskEREARE, BEshlBEiaoofifRiBNTas, v
F Sl Bearing OEED R ERE iz Lk A,

E. Reduction gear BI{f
NE TR LT LRy, EMNEREETES LTy L Ebl, MM



en T 2.

BLEm Y B0 RED—EICoW T, RMSUERNICREE LTV s Bbhad bob b
AN M SR F L L AR D L BUEH A O Y A o e kiR,
AT, REL AR, BRNAMERCHKEIERTS L I NEEE NK RS T AR

FERIEOITEE L TGN, LRk~ 2 B0 RO a R L L S R
AL SRS B m T, S AOERIBY G2,

3. BRIAE, ARCERTHLOERELTWREREARORN, Al w7 ol
AR CIEE A b T, e ARG Y FT OB RNAERL, o
o= Ow R T, AR < D kA BIEE S et D AR E
fod L0, DD AR AD TSRS EERLTD, L, (A
Tl b S AR E L T DM ORIE L, YotE RIM 56 ~ 61 RM DES
BRI T, LAELAA O Range &0 LEMBEOWEARE N LOTH Y, TOREN
PR ADERT L L3R4 T o FInLD L0 TRV G, ¥ K5 ORM L Aaibas
Y ORI, LMo TIORIZET SN ADRIEIERSEN,

4. AR E W R A 4935000 [ 2 L, SRR APRETIONHEETHS,

FoTEXD LR VHET S,

wWooE 2 R JOR
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KUTSUNA LAW OFFICE
1103 Tekio Kaijo Blds.,
1-2-1 Marunouchi,
Chiyoda-ku, Tokyo
TEL: (3281) 8449 .
FAX: (3284) 1806
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3358-2366
M EEER
TO: T At A

FROM: 0 kI A

RE: All's Well That Ends Well!
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